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A financial plan is a document that shows an individual's long-term monetary goals, how to achieve stated goals, and the monetary situation the person has—as per my financial plan, starting a food truck is the best business. Food trucks are massive vehicles permitted to make food ready and serve food and food sauces following set ministry guidelines. Food trucks are not difficult to begin as they have low startup costs contrasted with a standing eatery.
Finance options that would best help the food truck with the startup costs
	The best source of financing for the food truck during the startup is equipment financing.  This type of financing will allow me to purchase the food truck for the business myself (Shouse, 2011). In addition, the loan will be used to buy equipment like stoves, and ovens which will be used inside the food truck. This form of funding is a method of financing that will allow our business to purchase said equipment, which will act as collateral for this loan (Shouse, 2011). Furthermore, loan shall also purchase the truck itself and any other large equipment needed. 
	This loan's low interest cost is what attracts us to it since it is secured financing. Moreover, this form of funding does not require much paperwork compared to other short-term loans. An equipment loan has a short processing time within two days; one would have got the funds. Finally, in South Carolina, lenders for equipment loans focus on the value of the equipment we purchase (Shouse, 2011). Bearing this in mind, the lenders will willingly work with us, even in situations where food trucks qualifications are not ideal. 
Finance options that would best help the food truck with long-term costs of business
	The traditional long-term business loan is the best finance options that will help the food truck cover its long-term cost. This loan is assessed in banks. The loan has got a long repayment period of up to 25 years (Shouse, 2011). The substantive credit history that, as a food truck, we have brought in repaying the equipment loan for our startup will be used as a factor to access this loan. Additionally, this loan shall be applied after two years in business as it requires evidence of time in the length of business.
The long-term business loan will be used to purchase new equipment. Additionally, it will help us refinance the equipment loan in our startup if we have not cleared the equipment loan during application time (Shouse, 2011). Moreover, in 2 years, we anticipate adding three more trucks to our franchise in South Carolina. The long-term loan will form the working capital for these new food trucks and purchase the latest equipment needed. 
[bookmark: _GoBack]The long-term business loan has got interest rates of 6.99%, which is relatively low compared to similar loans. This loan has got a minimal origination fee of 3% (Shouse, 2011). Moreover, this loan allows monthly deduction from the bank account.
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